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REPORT, &o 



Resolved, That William Pabodie, John Whipple, 
William Church, Zachariah Allen, Silvanus G. Mar- 
tin, Benjamin A born, Dexter Angell, Jesse Metcal^ 
Isaac Brown, William Sheldon, Mathew Watson^ 
Abner. Peckham, and Henry R. Green, Esquires, 
' be and they are hereby appointed a Committee to 
enquire into, and as far as pos^sible to trace to their 
origin, the charges and reports which have been put 
in circulation, impeaching the moral character and the 
political principles and conduct of Lemuel Hastings 
Arnold, the candidate recommende4 by the National 
Republican State Convention for the office of Chief 
Magistrate; and that said Committee be requested 
to make their report by publishing the result of their 
investigations in the newspapers or otherwise. 

The above is a true copy of a resolution passed at 
a meeting of the National Republicans, holden in 
Providence on Tuesday evening, Aprilgl2, 1831, ia 
the Court House. 

Attest, PETER PR ATT,' Secretary. 

The Committee appointgd by the foregoing resolu- 
tion, now make their Report ia.Uie onaiujer therein 
directed. 

If it be true that a correct judgment of the sounds- 
ness or unsoundness of a cause may, generally, be 
formed irom the fair or foul means employed in its ^ 
support — the honorable or dishonorable conduct of 
its advocates; there are few candid men who can be 
at a loss to decide between the cause of the Van Bu 
ren or Fenner party, or, fas for present purposes it 
seems to prefer calling itsell) the Jackson, or admin« 
istration party, and that which has alwavs, hereto- 
fore, been supported by a great majority oi the Free- 
men of this State, as the true cause of national iniony 
Bational republicanism and self goveniment. 



The Committee consider it greatly to the credit of 
our respected feUow-citJzen, Lemuel H^tings Ar« 
iioid, that, ai&soon as he had consented, (upon the 
nomination, and at the request of the National Re- 
publican State Convention,) to be presented to the 
Freemen as a candidate for the office of Chief Mag- 
istrate; (knowing |]|iat in every party there will be 
some whose zeal outstrips their discretion) he called 
upon the conductorM>f ^U the friendly presses in this 
town, and made it his serious request that, so far w 
depended upon their examjde and influence, the ap- 
proachii^ political contest should be conducted in a 
lair, temperate and liberal manner; and that, espe- 
cially, every thing disrespectful, or of a personal char- 
acter towards the opposing candidate (Gov. Fenner) 
should be carefully avoided. The friends of Mr. Ar- 
nold also have approved of this manly course, and 
have joined in promoting it; and, we believe that it 
has been strictly adhered to. It is to be regretted 
that many of the opposite party, among whom we 
are compelled to include some, at least, of its princi- 
pal leaders, have shewn themselves incapable of ap- 
preciating such honorable conduct, or following so 
wholesome an example. It is not to be pretended 
that the broken down, dependant conductors of the 
inferior class of printi^ presses are left entirely un- 
regulated and unadroed, to follow their own sugges* 
tions, and to publish whatever they please without 
consulting those in whose service they are employed, 
or regarding their wishes when expressed. On . the 
contrary, it is well knewn that they are under the 
entire management of their political patrons and par- 
ty leaders, and are furnished by them, and by para- 
graph writers countenanced by them, with the bulk 
of tiie political articles which are published in their 
papers.^ This being the case, what a picture does 
it present of the character of the party having the con* 
trol and direction of those presses! scarcely a paper 
^ ^oed from them sinee the nomination of Mr. 
Arnold, that has not teemed with gross personal 



abuse, and with direct charges or insinuations affect- 
ing his moral character and principles. But misrep- 
resentations published in newspapers are too soon and 
easily confuted to 'work much mischief. The polit- 
ical enemies of Mr. Arnold being sefisible of this ob- 
stacle to the success of their eflbrts, sometime ago 
caused to be prepared and circulated j at iirst, in the 
interior and distant towns, as privately as possible a 
pamphlet containing the most shameless and wanton 
attacks upon the character of respectable citizens, 
which have ever been witnessed in this »State. This 
pamphlet contains two principal accusations against 
Mr. Arnold and Mr. Jas. F. Simmons jointly: ^e 
latter of which gentlemen, because he is the zealous 
and valued friend of Mr. Arnold,' appears to have 
become peculiarly obnoxious to his adversaries. 

The Committee have carrfiilly and thoroughly ex- 
amined both these charges, and ^11 others that the 
pamphlet in question contains, and will proceed to 
lay before the freemen the result of their investigation. 

The most prominent and slanderous charge is in 
substance as follows, viz: That Messrs. Arnold and 
Simmons, as Commissioners of the Farmers and Me-^ 
chanies Bank, got possession of a mortgage executed 
by Wm. Harris to that Bank, on 192 shares in the 
stock of the Providence and Fawtucket East Turn- 
pike Company. That those shares were $60 each^ 
and amounted to $9,600, and that the Bank had an 
interest in them to that amount, by virtue of sair' 
mortgage. That Harris (being insolvent,) assigne 
all his right, tkle and interest in those shares to Mr. 
N. Searle and others, his assignees, subject to the 
lien of the Bank. That '' in Dec. 1829,'' (savs the 
pamphlet) the assignees offered for sale at public auc- 
tion Harris' interest in said shares, and that Messrs. 
A . and S. became the purchasers tha-eof for $S976, 
75, on their own. individual account. That the same 
wns paid Jan. 4, 1830, by an ofiket on the mortgage 
either in cash dr by note of Messrs. A. and S. at any 
rate that they became responsible to the Bank for 



that amount. The pamphlet, after making a num- 
ber of contradictory insinuations, — such as that the 
Commissioners made the purchase in anticipation ot 
their commission, and that they purchased in the bills 
of the Bank at twenty-five per cent discount, and 
turned them into the bank at par, to the amount of 
the purchase money; proceeds to assert that the two 
commissioners, as trustees, appeared at the assignees 
sale and became the real purchasers for their own 
benefit; and virtually disregarded and cancelled the 
mortgage belonging to the Bank, and no longer 
treated it as the property of the Bank. And this 
charge of corruption on the part of the commission- 
ers and fraud upon the Bank, is kept up throughout 
the pamphlet, and repeatedly presented in the most 
aggravated terms. 

The grossest impudence and absurdity of such a 
charge must be apparent to any ifian who will take 
the trouble to examine it for a single moment. — 
How could the purchase of the equity of redemption 
in those shares by the Commissioners or any other 
persons, at all affect the Bank's mortgage on them; 
if any such mortgage had existed? How could it 
be made to operate as a discharge of such a mort- 
gage? How could the purchase money for the equi- 
ty of redemption be paid to any body but the assign- 
ees of Harris, w4io sold it for the benefit of his (Har- 
ris') creditors, to be distributed agreeably to his as- 
signment? How could it be offset on the supposed 
mortgage of the Bank; or how could the purchasers 
be responsible to the Bank for the payment of money 
which the assignees alone had a right to receive and 
give a dicharge for? 

Fortunately, the Committee are not under the ne- 
cessity of dwelling upon these inconsistencies; for it 
has turned out and is at least, confessed by the libel- 
lers themselves, (after making all the use in their 
power of the fabrication) that no such mortgage or 
lieu as they had asserted to be held by the Bank ev- 
er existed; and that of course no purchase money 



was ever offset on any such mortgage: that tlie 
commissioners were never responsible to the Bank 
for any such money:— :-That no bills of the Bank 
were ever purchased in at 25 pr. ct. discount by said 
Commissioners and turned into the Bank at par to 
the amount of said purchase money: That no mort- 
gage belonging to the Bank was ever discharged or 
cancelled by said Commissioners; and, in short, that 
the whole story, /rom beginning to end was a sheer 
fabrication. But although these Talse accusations 
against Mr. Arnold, are effectually defeated and put 
down, yet the Committee are of opinion that so 
barefaced and base an outrage upon the character of 
respectable citizens, and so unprincipled an imposit- 
ion upon the community, ought not to be passed ov- 
er without being thoroughly exposed. It appears, 
that after a number of copies of this pamphlet had 
been secretly sent out of town and circulated, the 
authors of it, to guard against being indicted when 
they should be detected; pretended to have discov- 
ered an error or. mistake in- the pamphlet, whicjb 
they were desirous of correcting. And to keep up 
this show of correction, they print a short note on a 
blank page of the pamphlet, in which they slightly 
mention the pretended error. Whoever reads this 
note with attention, will be convinced of two things : 
1st, That the author of it and of the pamphlet, 
never was under any mistake, as he pretends, in re^ 
lation to the false statements he makes, but that he 
knew they were false when he made them: and, 2d. 
That the note was contrived and intended to be us- 
ed to skreen the author in case of a prosecution ; and 
in the mean time to interfere as little as possible with 
the purposes which those calumnies were calculated 
to answer. The author of the pamphlet assures his 
readers, — those whom he selected to send it to — ^that 
his * 'statements are derived from a uthentic sources," 
And he then go es on to state as positive facts, that 
the Bank held a mortgage on the 192 turnpike 
shares, amounting to $9|,60Q; and that the purchase 
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money of the equity (rf redemption was offset on the 
^ mortgage,— stating precisely the date of the offset ta 
have been Jan. 4, 1830. How came he ta 8nppo90 
the existence of things which never did exist? A 
man may mistake in stating facts which have some 
foundation: but when things are positively stated M 
facts, which have not a shadow of existence, and 
never did exist j this is not error or mistake, it is 
sheer fabrication and falsehood. But this libelltir 
convicts himself of having made these false state^ 
ments knowin^y and wilfully. He states (page 4th 
first pamphlet) that the purchase money for the equi- 
ty of redemption was offset on the mortgage, Jan. 
4, 1830. This fact (of the day of the offset) he 
could only ascertain from the assignees of William 
~ Harris, who had sold those shares: probably fix)nv 
Mr. N. Searle, whe we understand, kept the ac- 
counts of the assignees proceedings: and at the same 
time that be ascertained the date (A the payment 
of the purchase money he ascertained also that that 
payment was to the assignees themselves, and wa» 
not offset on the mfortgage *as he positively asserts. — 
And their pamphlet contains in itself other intriHSic^ 
and conclusive evidence that the author knew per*^ 
fectly well that the statements he was making for the 
purpose af building upon them the grossest accusa- 
tions of "corrupticm, dishonesty and fraud against 
Messrs. Arnold and Simmons were utterly false. — r 
From his style of writing and his descanting upon 
what he calls ''the plain and tvell settled principles 
in chancery,^ ^governing Trust Funds, and his lay 
ingdown the law applicable to the respective rights of 
a mortgagee and of the holder of the equity of redemp- 
tion, it is evideut tliat he is professionaUy a lawyer, 
of some grade or otlier. But even if he is not ja 
lawyer, and is merely possessed of the ordinary share 
of .information which is possesed by the generality 
ven of uneducated business men, he could not fail 
to know that the statements he \vas making, viz: — 
That the purchasf* m'^.^^^y of t^^ <*a"itv of rpi^Atviti^ 
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iioh of th€^ shares, was a trust fund io^he hands oi^ 
the Commissioners of the Bank, who held a morU 
gage on them (as was falsely pretended.) That th# 
purchasers were responsible for this purchase money 
to the Bank as mortgagee; and not to the assignees 
who held and sold it for the benefit of Harris' credi-* 
tors, according to his assignment: That it was ac*" 
cordingly offset by the purchasers on the mortgage; 
and that this operation destroyed the mortgage itself^ 
and that the Bank was thereby defrauded of its in* 
terest in the mortgage, to the amount of $9600. AU 
these statements we know from the nature of thein,- 
to be utterly destitute of truth. What must have 
been the opinion which he entertained of the pnder-" 
standing of those to whom he coukl address such 
statements? 

This pamphleteer says (in the note referred to,) 
** This error was made from a statement to me that 
the purchase money was offset upon securities exe-» 
cutCKl by Wm. Harris, Esq. to the Bank, and a mi^^ 
f^prehension on my part, as to the precise security 
to which the -purchase money was applied.'^ This, 
on the face of it, is palpably untrue; and we have al-« 
ready shown that the author knew it to be so. . 

We observed that the note in question was, in our 
opinion, contrived to be used as a skreen to the libel* 
ler in case of a prosecution, but otherwise to inter-^ 
fere as little as possible with the operation of the cal- 
umnies contained in the pamphlet. And with this 
view, the note is written with such studied obscurity 
that no one, upon a curaory reading of it, would per- 
ceive any thing in it by which the general correctness 
of the pamphlet would be much affected. The 
writer himself puts this face upon it, and represents 
the error a9 a trivial one, and as used merely by 
V>ay of * 'argument^ ^ to Bhotv that *'upon the prin^ 
ciple9 in chancery,^ ^ in the opinion of the writer, the 
Commissioners had not conformed strictly to the 
trust created. 

It i» observable that the note begins and ends With 



iayiDg tkat " It is due to the puUic to utate,'^ SlU 
&,c. but not the slightest excuse is offered to the gen- 
tlemen who are most vilely beUed and slandered 
throughout the whole pamphlet. 

Without wasting more time upon the ambiguoas 
and almost unintelligible note referred to, a glance of 
the two pamphlets themselves, will show that it was 
the design of the 2d, to give currency and effect to 
s^ the sami lioods that were ineul- 

<eated in the 

It appears the two together, the 

authors, in various slight altera- 

tions and o: raps contained in the. 

first to the amount altogether of about two 
pages. But altbo' thus making a show of correct- 
ing their acknowledged misstatements, we find when 
we eome to examine and see what tliey have done, 
they have not altered or omitted a single word which 
aoftens and changes the character of the false char- 
ges contained in the 1st pamphlet. On the contra-' 
ry, they say, (page 4th, of the 2d pamphlet,) "In OUT 
view the part which they have taken while acting 
as commissioners ofthe Farmer's and Mechanic's 
Bank } and members of the Gen. Assembly, to 
procure a union of the two turnpikes, leading, &.c. 
&c. " for their own private emolument must and 
ought to destroy all confidence in their disinterested 
patriotism, their pretended candor and zealous re- 
gard for the pubUc good,^' and in page 6,' the same 
misstatements are contained in the first pamphlet, and 
the same intimation that the commissioners bought 
in the Bills of the Bank, at 25 per cent, discount, 
and turned them into the Bank at par, a paragraph 
in the explanatory note contains ihis notice, viz : after 
page S, "wherever aflusion is made to the trust 
Hinds of the Bank, it refers to the argument thereon, 
as it was first written," thus we are led to under- 
stand that the authors had corr-ected allthe misstate- 
ments contained in the first eighth pages ef the pam- 
phl^ but upcm taming to th« pamphlet itsQlf wc 
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ind that no itiateual corrections are ftiade^ even' tor 
those eight pages, and that all the r'^st of the pam- 
phlet is reprinted verbatim from the first, without 
any other correction, to accompany the acknowledg- 
ed falsities it contains, than the miintelligible phrase 
we have just quoted from the note. These libels 
lers are introducing a new mode of political war- 
fare. They frame and slyly circulate a pamphlet 
filled with personalities and misrepresentations, and 
having left it to operate until safety required that they 
should discover some error in it; they then publish a 
short, equivocal note professing candidly to correct 
the '^tmintentional error^^ and under cover of this 
display of candour, they issue a second edition of the 
same libel, calling it a corrected copy^ which in fact 
is as'defamatpry a» the first. This in fact they continue 
to get into the hands of many, who probably may 
never see any refutation of either, or if they do may 
have become too strong and prejudiced to listen even 
to the clearest proofej and finally having good reason 
to apprehend that this game can no longer be safely 
played, they anticipate detection by announcing that 
they have detected themselves. In a hand bill is-i 
sued by them yesterday, (13th,) they withdraw all 
the slanderous charges we have been thus far inquir- 
ing into ; and acknowledge them to have been with- 
out foundation. But, for this constrained confession^ 
a confession, delayed as long as possible, and at last 
made solely to serve their own purposes ; for th» 
they give themselves great credit ; and complain that 
a single word more should be said about their unprin-^ 
cipled outrageous conduct in falsely and wilfully acr 
cusing Mr. Arnold and Mr. Simmons of basely de- 
frauding the Bank whose concerns had been confided 
to their management by the General Assembly. 

The Committee do not think proper to make any 
use of the confession of ^uch men. And having 
in their possession the most ample testimony to prove 
the falsehood and malice of all the charges of these 
libellers against Mr. A. and Mf. S. in their manag^" 
m ent of the affairs of that Bank, they will here pr^ 
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lit tKat lifttimony and will then procefcd to enquire 
to the other main charge against those gentlemen 



The subscribers are two of the Committee appointed by 
the Stockholders to consult and advise with the Commis- 
ioners of the Farmers and Mechanics Bank — we have ex- 
amined the pamphlet issued from the Herald office, in Prov 
idence, under the signature of " InvestigatoVj'^ the first and 
the corrected copy thereof, charging Lemuel H. Arnold 
and James F. Simmons, two of the Commissioners of said 
Bank, with fraud, speculation and gross mismanagement in 
the settlement of the affairs of said bank. In justice to 
these gentlemen we feel it our duty to state, that we have 
attended to that duty, and have conferred and advised with 
them in all the purchases the Commissioners have made in 
behalf of said bank, and recommended the same; and they 
have consulted us generally upon every important measure 
they have adopted, and have invariably bad our approbation 
and concurrence. We are satisfied, and do believe the 
charges, allegations and insinuations contained therein, 
against the Commissioners, or either of them, are unfounded 
and scandalous. In consequence of these charges, we feel 
it our duty to add, in justice lo those gentlemen, that we 
consider the public, as well as the creditors and stockhold- 
ers of that bank, under obligations to them Sot the faithful, 
upright and judicious manner in which they have conducted 
that business — and also to state the fact, that when the 
Commissioners took the affairs of the bank into their hands, 
the bills of the bank were selling at fifty per cent discount, 
that now they are readily taken at par, and that the stock 
of the bank has been sold at public auction in Providence, 
at twenty-five dollars a share, being, fifty per cent upon the 
par value; and is considered by many of the stockholders 
to be worth more. HENRY MATHEWSON, 

BOSWORTH WALKER. 

Providence^ April 12, 1831. 

I the subscriber further state, that I considered at the 
time, t^at the motives of those Commissioners in bidding on 
jthe Turnpike Stock, was to etihance the value of the prop- 
erty, and give an impulse to the sale; and I have no doubt 
the bank and other creditors were materially benefitted 
thereby. I would not have consented then, qt at any time 
since, to have had that stock transferred to the bank on the 
tarms of their purchase. HENRY MATHEWSON. 



Having seen « pamphlet issued from the Herald ©iBcil 
Providence, charging Lemuel H. Arnold and James F. Sim- 
mons, of having grossly abused the trust reposed in 
them as Commissioners of the Farmers and Mechanics Bank, 
by speculating for their own individual benefit, in the prop- 
erty iSssigned them as trustees, I have no hesitation in say- 
ing, from the knowledge I have as one of the commission- 
ers, that the charge is without foundation. Mr. Arnpld 
from his residence in Providence, has had most of the ex- 
ecutive busine^is to attend to, and I can add, has been un- 
wearied in his care and attention to the interest of the insti- 
tution; and that I am satisfied the business has been conduct- 
ed with the strictest integrity and good faith by both the 
.gentlemen named. 

S. FOWLER GARDNER, 
One of the Commissioners of F. & M. Bank. 

JWtoport, *Spril 1 1 , 1831 . 



Jfewporty April 9th, 1831 . 
The subscribers stockolders in and creditors of the Far 
mers and Mechanics Bankin J^wtucket; having been inform- 
ed a pamphlet has been put In circulation for political pur- 
poses, charging Messrs L H. Arnold and J.F. Simmons, two 
of the commissioners appointed by the General Assembly, 
with fraudulent practices in relation to the Bank, think it a 
duty which they owe the community as well as those gen- 
tlemen, to state, that being interested in the funds of said 
bank as stockholders or creditors thereof, at the time the 
subject was before the Legislature, those of the subscrib- 
ers who were then Directors of the Bank of R. Island, took 
a deep interest in the appointment of commissioners', and 
were consulted by some of the leading members of the As- 
sembly, as to the persons who should be appointed; one of 
the. commissioners was selected by themselves, and the oth- 
er two met theif entire approbation; that since the appoint- 
nient of commissioners, the stockholders of the Bank, at a 
general meeting, appointed a committee to attend to their 
interest in relation to the same; that said committee, have 
as they believe, from time to time, been fully informed of 
the proceedings of the commissioners in relation to the dis- 
cliarge of their trust, and have generally been consuIte(} 
in relation to all important steps contemplated by them; 
that from their knowledge of the affairs of said Bank,^ they 
believe that in all transactions relating to the groperty of 
the Bank, the commissioners have discharged their duty 
conscientiously, and solely with a view^to the interest of the 
creditors and stockholders of the institution. They further 
believe that many thousands of dollars have beeu saVed to 
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lMMETT. 

OBINSON. 

)ND. 

EHORNE. 



, April 7, 1331. 

L. H. Arnold, lisq. 

Sir — 1 have received yo;ntno'e of this date, and hare 
read the pamplet accompanying the same. — In relation to 
the allegations contained in that pini|^let, relative to the Far- 
mers and Mechanics Bank having a mortgage or a pledge of 
the stock of Wm. Harris, in the Pawtucket and Providence 
East Turnpike, the same are in my opinion, wholly unfound- 
ed in fact. I am one of the assignees of Wm. Harris, and 
have never had the most distant intimation or suspicion, 
that the Bank ever had any such claim. The Turnpike stock, 
after being duly advertised, was sold at public auction, hy 
me and the other assignee of Wm. Harris, to you and J. F 
Simmons, being the highest bidders, on your own individual 
account and who paid .us for the same, agreeably to the' 
terms of the sale and to our entire satisfaction, that the- 
Bank had no otfier or further concern in the transaction, 
than as creditors of Wm. Harris in said stock assigned to 
them and had the sole and exclusive control and disposition- 
thereof. In every sale of an} consequence of trust pro- 
perty, I have requested the Commisioners of the Bank to. 
attend, knowing that the Bank were creditors and had a 
deep interest in the proceeds of suchiale. I have general- - 
ly been consulted by commissioners as council for the Bank, 
(in which I am a stock holder) and as far as my information' 
e (tends, their conduct has been honorable and just, and is ' 
not liable to the imputation of fraud, mismanagement or 
speculation. NATH'L SEARLE. ' 
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What foni 
best understood from a plain statement of facts. 

It appears that the commissioners of the Bank 
have considered it their duty to attend the assignees 
sales of the propert^oftheprincipal debtors of the 
Bank, in order to prevent sacrifice of that prop- 
erty to the prejudice of the Bank. With this 
otyect in view they attended the sales of Wm. Har- 
ris' shares in the East Turnpike.which were struck 
off to them at a higher -price, than any one else 
would give for them and for more than they were 
worth, as it appears by the testimony of Captain 
Mathewsoo, one of the committee appointed by 
the stockholders of the Bauk, who also states 
that as one of the stockholders' committee he would 
not hnre consented then- nor since to have those shares 
transferred to the Bank, at the prices given for them 
by Messrs A. and S. he considers the Bank to have 
been considerably benefited by those gentlemen hav- 
ing Kused the price of the turnpike stock, a great 
proportion of wluch belonged to debtors of the Bank. 
Mr. A. and Mr. S. having by the purchases •f these 
shares become members of the East Turnpike Com- 
pany, joined with other members of the Company in 
« p^ition to the General Assembly for a union. — 



• 

r 



16 

The Committee are quite unable to spy any thing lm<> 
proper in this proceeding, much less any thing deserv- 
ing to be called imposition, or attempted speculation* 
The petition itself contains a plain, undisguised state- 
ment of its object — of what it asks for: It codW noU 
be misunderstood. The General Assembly could 
grant or reject* it as they pleased, but they could not 
with propriety censure the petioners for presenting it. 
It has been said that there was an attempt to take 
advantage of the ignorance of the House as to the 
profits and funds of the West Turnpike Company. 
But there does not appear to be the least founda- 
tion for this suggestion. The precise state of that com- 
pany's funds, to be sure was not known either to the ' 
petitioners or Assembly But it was well known to all 
that the profits of the road were great so that in order 
to get rid of surplus profits and prevent its reverting to 
the state, the company hftl long been obliged to^keep 
down the tolls very low and to make large expendit- 
ures for repairs and improvemrots. All this had been 
frequently talked about by members of the General 
Assembly. Indeed the petition of the East Turn- 
pike Companyanstead of concealing it was predicated 
upon the flourishing condition and overflowing surplus 
profits of the west turnpike ; but for which, and 
for the difficulty of keeping down those surplus 
profits, it was palpable to every member of the 
General Assembly, that the richer Company woald 
not consent to a union with the poorer. The general 
condition of the West Turnpike Company was there- 
fore as well known before as after the report of the 
committee appointed to mspect their books. 

It is an important fact, that when the petition was 
presented (Jan. Sess. 1830,) the West Turnpike 
Company had by their charter, full power to put their 
tolls as low as they pleased^ and were required to 
accoun^only for what they actually received. With 
this power it was very certain that they would never 
et their road revert to the public;* and it is evident 
hat the Legislature itself did never expect or require 
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any increase of tolls. The General Assembly had 

chartered the East Turd^ike Company because it 

considered that Tuntnike ausefnl and necessary one: 
the people of Providence and Vawtijcket also consid- 
ered it a usefal road. Why then should it be left ta 
go down? — On the other hand, if Ihe road is to re- 
vert to the State, and to be held by it as a valuable 
property, and a great and lasting source of revenue.) 
then the East Turnpike Company would have no 
olgect in being united with the other; for the increase 
of the tolls of the west road 33 per cent above what 
they were, would give sufficient travel to the East 
road fully to satisfy its proprietoi-s. That thi^would 
be the effect of the West road's becoming the prop- ■ 
ertv of the State, is to be inferred from the law pasit* 
ed in October last, raising the tolls 33 per cent, and 
the calculations made by Gov. Fenner in his letter of 
lUh inst. to Col. Rivers, and by the author of this 
pamphlet, as to the great increase of profits to be de- 
rived by the State from that road, which it is sup- 
posed would amount to about $6,000. And accord- 
ingly we find that since the appointment oftlie Com- 
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miiiee at. Jane Session of the General Asisem^l^ 
1830, and expectations have been excited, that thft 
West road might become the property of the States 
the petition of the East Turnpike Company has nev^ 
er been called up. 

Providence f ,9pra% 1881. 

I hereby, certify that the petitioa of the town of North 
Providence for the State to rebuild and repair the Bridge 
over Pawtucket river, in the village of Pawtucket, or to 
grant to the town of North Providence the .necessary means 
of doing it; was not presented to the General Assembly till 
the June Session, 1830. That the signers of the petition^ 
therein state that they are ^^a committed appointed by the 
freemen of North Providence on the 21st day of April 1880 
to inspect the bridge at the Village of Pawttlcket, and the 
propriety of repairing the same. ' 

- I further certify that the petition of Wm. P. Allen and 
i>ther9, stockholders of the Pawtucket and Providence &tsl 
Turnpike Corporation, for aower to unite itself with the 
!Providence and Pawtucket 'Rlrnpike Corporation, was call- 
ed up at the June Session, 1830, and postponed to the next 
#ession. And immediately after salll postponement, a com* 
mittee was appointed to examine the books, &c. of the 
Providence and Pawtucket Turnpike Corporation, to re- 
port at the next session. — That sin^e the appointment of 
said committee, said petition of Wm. P. Allen et al, had not 
•been called up nor abted upon. 

Attest, WM. S. PATTEN, 
Clerk House Repreeentatioes. 

Upoii a full view, therefore, of this transaction, ia 
♦every possible shape in which it can be placed, what 
shadow of impropriety was there in the petition lot 
a union, at the time that petition was preferred? 
What member of either Ht>ii3e, then eaw any snch 
impropriety in it? Not One, ^ve are confident; for i^ 
was IK^ then discovered that a, plain and simple peti- 
tion be^re the General Asseknbly could be made nse 
t^to produce political effect. The petition was first 
called up and advocated at the Jan. session, 1S3(^ 
by Mr. E. R. Potter. The same petition hs^ving 
been afterwards referred to the Committee on corpo- 
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Mtionsi of which that gentleman, (Kr.. potter) wew 
Chairman,, he, at the June session, 1^0, reportod 
&e bill fi>r miiting the two roads, which is now on the 
£les of the House, an y ad>- 

vocated, making, in t ;• tiie 

following remarks, vi ,) wu 

of the Committee wl i, and 

$aw no objection to j^U 

Che parties had beei :, (the. 

Committee) and he h t^eit 

wonld be promotied li q£ the' 

two roads." Major nbers . 

$'om Newport, appro' titioiv 

and promised to give to rer 

apectuble leaders of the Jackson party chargeable 
with having lent their aid to an attempt to speculate, 
upon the funds of the Statef Are all the other 
stockholders of the East Tm-npike Company who, a^ 
Well as Mr. A. and S. signed the same petition; ar^ 
the town of North-Providence and its Committee,; 
^nclndtng Mr. Edward Randall himself,] all to b« 
subjected to the same charge of corruption? 

TJjere are also a number of minor charges in th? 
same pamphlet against Messrs. A. 4* S. which tiuf 
Committee thioK it scarcely necessary to notice paim 
ticnlarly. One of them is that the Toton of JSorth 
Providence waa overreached and most egregiously 
/often in by those gentlemen. " This in effect, (says 
&e pamphliet) was enabling these gentiemen, (Messrs 
A.' Su S.) to realize out of Osgood citizens of the, 
Town of JVorth Providence, whose votes are now< 
solicited to elect Mr. Jirnold, Governor of fke^ 
State, t^e neat and handsome profit of six hundred 
and ninety dollars," &c. No doubt the g-ood cifi-^ 
zen» of N. P. wilt duly appreciate the very friendly 
•olicitade thns expressed' ior them. But as to tha- 
ehaive itself, the gross falsehood of it, is shown by 
the ^lowing tf^mony of two of that town's Com^- 
tttttM apw the subject in questjoa. 
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' We the Committee of the town of North Provi- 
dence, appointed to confer with the proprietors of the 
Turnpike leading from Prpvidence to Pawtucket, and make 
an arrangement in relation to the rebuilding or -repairing the 
bridge over Pawtucket Falls, and petition to the General 
^ Assembly in relation to the same, have examined a pam- 
phlet, the first and the corrected copy thereof, published at 
the Herald office in Providence, charging Mr. L H. Arnold 
and James P. Simmons with an attempt to speculalate on 
theffinds of the State^ and of overreachmg the town of North 
Providence in an arrangement made with us for that town, 
.We constjder it due to those gentlemen as well as to our- 
selves as a Committee of the town, to state that we called 
on them in pursuance of our appointment and proposed to 
them an arrangement for rebuilding and repairing and main- 
taining said bridge, provided their petition to the General 
Assembly for a union should be granted and the union take 
place. That in our conversation on this subject and allud- 
4ng to the probability that they would make a profit on their 
purchase they did not so consider it, and offered the Com- 
tnittee their Stock in said East Turnpike at just what it had 
cost them — which we declined. 

.♦ The charges in tho«e pamphlets, of the town's being over- 
teacbed or that there was a condition that the town would 
be obliged to take the st^ck at an advance or profit, is 
wholly unfounded in fact. * Neither the town or its citizens 
were obliged to take the stock at any price, the mer©^ privi- 
lege of taking some of it at the original cost, was obtained 
at the request of one of the committee? 

RICHD. ANTHONY, 
NATHAN A. BROWN. 
^orth Providence^ 
April 12, 1831. 

*The signature of one of tbe Committee was not obtained, ia 
consequence of not being able to find him in time. 

The following certificate of the Treasurer of the 
East Turnpike Corporation will show that no man- 
ner of reliance can be placed on the calculations and 
assertions contained in the pamphlet as to the amount 
of the capital stock of that company or the par val- 
ue of the shares. ^ 

I hereby certify, that I am the I'reasurer of the Pawtuck- 
et and Providence East Turnpike Corporation, and hare the 
books and records thereof— Thai I have read a pamphlet 
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cently issued fram the Herald office in Providence, entitledt 
^^Jltiempted Speculation^^^ and know that the statementb there- 
in contained, as it relates to the .amount of the stock trans- 
ferred by the assignees of Williara Harris, and also as to the 
other statements of the capital stock of said Turnpike Cor- 
poration, are erroneous, and calculated to deceive. 

WILLIAM P. ALLEN. 

The Committee here conclude their examination of 
the charges contained in this most scandalous pam- 
phlet. 

In part perjformance of the further duty with which 
they were charged, by the Freemen — that of endea- 
voring to trace those charges to their origin — one of 
the committee, in company with Mr. Arnold, called 
at the printing office fjTDm which the pamphlet appears 
to have been issued, for the purpose of demnnding 
the name of its author. The demand was made by 
Mr Arnold, of the printer, who replied that he could 
not at present give the name of the author, but would 
some other time. 

That a man who coirld be guilty of inventing and 
publishing such execrable calumnies should wish to 
keep in concealment is not to be wondered at. For- 
tunate would it be if he was indeed a solitary object 
of disgust. ^ If he had no coadjutors, no counsellors, 
no aiders and a.bettors: fortunate if there were none 
to rejoice in the poisonous effect of his slanders, and 
greedily, though slily, to pr©fit by them. 

But when we know that hundreds of these very 
libels, vile as they are, are circulated all over the 
State, With the greatest activity, even by some of the 
leaders of the party, to serve whose cause it was fab- 
ricated, by men who are perfectly well acquainted 
with the injured parties, and have oflen expressed 
the highest respect and regard for them, and who 
know the charges against those gentlemen, to which 
they are thus endeavoring to give currency and eflfect, 
to^)e most grossly false and scandalous — how can we 
hope that this slanderer has not his fellows. 

It is a fact which cannot fail to excite the most 
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|)aiQful reflections, that that very pamphlet had beey 
impatiently expected in distant pacts of the State for 
several weeks past; and that it was well knomi 
what were to he the principal topics of it long hefor^ 
it was issued. When we reflect upon these things/. 
we cannot hat fear that there are too many men 
among us who will not hesitate to sacrifice all that is 
8acred, nor to cherish all that is fool, if by so doing, 
they can but promote their own political purposes*. 
What will the sober minded, reflecting people of this 
State think, when they come to read the subjoined 
correspondence between Mr. Arnold and Govemoi 
Fenner, and find that the latter gentleman was in- 
formed, several days before it came out* that this 
scandalous libel was in preparation, and would soon 
be published unless he expressed his disapprobation 
of it, and that he refused to lift his finger to prevent 
its appearance, although well he knew, that, being 
written to serve his cause, the slightest expression m 
his wishes would have been suffic:entto suppress it. 

We feel assured that the people of this state will 
not countenance such conduct. They will not look 
on with apathy, when some of the worthiest of their 
fellow citizens are basely calumniated, and the calum*: 
niator is patronized by men in authority. The inter** 
est which the community feel in the reputation of its 
members, is one of the happiest ties of Society. Tt 
is in this interest that private character finds its se- 
curity, its support and reward. Laws may protect 
our property, but our reputation are in the guardian- 
"sliip of.the public. It is by one common consent, 
* and impulse, that private character is held sacred; 
and he who would make it his sport or his prey, i^ 
ever an object of distrust and aversion. In whatever 
$hape he appears, in the sight of all men, he is odi*^ 

Prmdwce^ i9ik,Mar€hj 18St. 
Qm— Whep this political canvass commenced, I had raa« 
son to hope and believe, that all rnalignant attacks of a prii 
vale or perspiial s^racter ifotuld ^e f^yoid^i apd that tba . 
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ffHitual good understanding between us would not neeessan** 
1y be thereby interrupted. Although the two papers in this 
town friendly to your election, have descended to personal- 
hiesy^nd have falsely assailed my private conduct and char* 
%;ter, I have forborne to complain, because it was done pubr 
licly, and so far as it was worthy of notice, it could easily b^ 
refuted. 

But, sir, I have been informed that some of your political 
friends have now in the press, if not in circulation, a pamph* 
let containhig the most wanton, malicious and groundless 
charges and insinuations against me and some of my person^- 
al friends, and that they intend circulating it «ecre% ihroughr 
^out the State, on the eve of election, too late to allow of 
its ealumnies or its authors to be exposed. 

The high opinion I entertain of your principles of honor 
and sense of propriety, forbids the belief that you would for 
a moment countenance so base a procedure, or that you 
would suffer it if known to you. I have therefore taken th^ 
liberty to. notify you of it, that you may in justice to your; 
self as well as to me, take the necessary steps to^suppres^ 
jtf or such parts of it as are not founded in truth. I am the 
more strongly persuaded that you will readily adopt this 
course, since your refusal or neglect to do so, will lead to 
the Unequivocal mferomce that you sanction or approve of 
it, or at feast are willing to avail yourself of it. I would not 
bave you or any one else suppose that I fear the strictest 
scruftiny on any proper occasion; and if your friends deein^ 
it necessary to secure your election to go into an investiga- 
tion of my private transactions, I give them my free and full 
consent to state Jcdrly and openly every public or private 
transaction of my life. 

I am respectfully yr. obt. servt, 

Signd. L. H. ARNOLD. 

TohisExy- 

J4M£8 FeNNER. 



Provideneej March SOihy 18SI. ' 
SiE — ^Yours of ye<>ter^ay's date was handed to me this af- 
ternoon. . '- , 
^ Thus far in the present political canvass I have not con« 
sidered you to be responsible for any thing which might in- 
terrupt " our nintual good understandiilg." 

You addresi^ yourself to me/presufining, as it would seem, 
ttfat I control or influence the measures of defence which are 
Adopted by itiy frj^fids. — ^It Is ndt lo— ^fl muit be known to 
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Vou, as to others, that I have been confined to nir house ty 
mAsposition for more tlian two months, and that I have iJSl 
had a personal agency in any political movement. 

As you introduce into your note, in a tone of complaint, 
the three papers which are furnished weekly in support of 
my election, will you have the goodness to bestow a thouglii 
on the fourteen or sixteen which appear weekly to defame 
me and to support you? I am not accountable for the Ian* 
guage of our papers, for I neither furnish matter foi: the 
press, nor visit to join in the scandal of dny office. If, how- 
ever, the language of our republican papers is calculated to 
excite your sensibility, what, do you think, should be the 
efifect of the libels in your own? 

If there be in the " press," or in " circulation," a pamph^ 
let of the character you mention, you are better informed 
on the subject than myself. You are right in the opinion 
that I never shall " countenance" any thing " base;" and 
mortified, and humbled, indeed, should I feel, could I sup* 
pose that my political friends would sufifer, in their moral 
qualities, by a comparison with the political friends of any 
other gentleman. 

In attempting, by " unequivonal inference," to make md 
responsible for the acts of others, are you aware, sir, of the 
crushing load of responsibility which your logic imposes ort 
yourselt? Am I to consider you accountable for all the false: 
hoods and defamation against me with which your papers have 
teemed since you have been a candidate for office? Are you 
willing to assume that responsibility, and to become amena- 
"ble to me according to the laws of our country? I have been 
far, very far, from ascribing to you even ztktle of the abuse 
and vulgarity with which I have been assailed — ^Yet yout 
reasoning, '' by unequivocal inference," leads to the belief, 
" that you sanction or approve of it, or at least are willing 
to avail yourself of it." 

While [ protest against all responsibility for the conduct 
of others, you may rest assured that neither yourself, nor 
any other citizen shall have just cause of complaint against 
me for an intentional aggression on private rights, nor, per- 
haps, even by inadvertence. 

Respectfully your obt. servt. J. FENNER. 

Lemuel H. Arnold, Esq. i 

ProvidencCy Jilareh Sly 1821* > 
Sir — 1 ree'd. yours of the 30th, in answer to my note o^ 
the 29th inst. and am happy to have your testimony that 
nothing has transpired on my part to disturb our friendly re- 
lations. I am a little surprised, however, that you could 



hiv^ «|uiu9<l9]rj|ioo4 thp^ok^i of my letter, t bad ao id* 
tf ptiqa of (letr^ctiDg from ttxe (^ qaor^) q^aljtiis^*' of ^^fo^t 
politic^ fneacb|" nor of deuyiag tk^ \i\gh and/esponfijbl^ 
cbaraiy^ of '^tbe three papers which ^re furnisl;ked we^^ly 
in j^uppbrt of 3^ our electioo," nor did I meaii^ for the re^sop 
meation^d) to complain of their personal abuse, nor boast of 
the number ^ and tespfctability of the papers that bav^ es* 
poused our cause, nor will I shrink ftpm assuming the " ro'^ 
sponsibility" of any " libels" published ih our papers agjiinst 
ypur Exc^ll^icy wUh my knowkdge^ and without a depided 
^pression of my disapprobation. I did not expect ray **Iogio*' 
would have produced such a " crushing Ipad" of Jpt^rrpM* 
tqries* 

Having answered these, a^llow me to ask ypur ^ttenjtip^ 
to that mtty in fact the sole object of my note, which an 
pears almost to have escaped your notice. I refer tp t^e 
^^ pamphlet," and the time and manner of its iot9nded^^rc^^ 
lotion. 

ical 
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qtirCy and if I found the iact to be so, to exert my inSuenca 
to suppress falsehood and scandal, even if it were to be used 
against a political opponent, and to promote my own ^lecf 
tion. I ao not ask you to ^' influence the measures of^ de* 
fence," but aggression. Would any one believe that any re* 
guest you should make as to the mode of advocating your 
,own cause woAl not be complied with by the preises de^otecl 
to ^our service? Am I to understand by your ^< protest 
Igmst all responsibility for the conduct of others," th»t if 
you are informed of the publication of a false and iscandalousi 
pamphlet, you will not qUempjt to interpo3e your iftfluenc^ 
to prevent its circulation? If so, will it not " lead to the un** 
equivocal inference that you sanction and approve of it, or 
at least, are willing to avail yourself of it?" The propriety 
of the course appears to me so plain, I ought not to doubt 
|br a {Bpk^ent that you would exert your influence in such « 
c^e. I only wished your assurance to that efiect to pra^ 
vent a resort tp personalities on our part by way of '^ da-^ 
fence," which I should very much regret. Beffeve n^, 
"when I assure you, my note to you was dictated by friend? 
ship, love of truth, and a desire to have this political canvass 
tomSUietftd upon opm, fair^ and hanorabk principles. 
1 1^^ vary r^^ptoifully your obt. servt. 

Signed, LfiiW£L H. ARNOdlD. 

To h]t«Excellency 

Jamss Fbnkbiu 



• ' Providence J ^prii 9i;t9S\. 
UiR^h reply to your note of last evening, I haveto ast, 

%nly, that you give to me the name of my "political friend," 
from whom you risceived the information Which Itfi caused 
^o much alarm. Bespectfuily yourobt. s6rvt. 

* J. PENNER- 
LfiML. H. Arnold, Esq. ^ 



Provideneeif\^ml 8j 18S1. 
Sir — I have delayed answering yoiBf lastTOte in conse- 
iguence of the absence of my informant. In lieu of the namd 
*6f your "political friend," through whom my information 
came, I have the honor of presenting lo your Excellency 
*two copies of the pamphlet alluded to, both of which are 
DOW circulating in the country. I would ask your careful 
Attention to both editions, and refer your Excellency to Mr. 
^earle^s letter, published in the JoCirnal and American of this 
morning. You can then judge whether my information was 
-well founded, and whether I had any just cause of complaint. 
I am respectfully your obt. servt. 

Signed, L. H. ARNOLD. 

His Exy. James Fenner. 

N« B. I will thank your Excellency to return the copy 
Marked "R. B.'^ as 1 have no other of that edition. 



Another anonymous pamphlet, under the title of 
"A Landholder,^' has been some tme in circula- 
tion. Its object is to set the farmer against al) ..the 
other classes of his fellow- citizens. This device has 
grown too stale to produce any effect at this time of 
day The farmers are gravely informed ^nd assured 
in the pampUet, that Mr. Arnold, and all the Sen- 
atorial candidates in tl^e Prox with him, are deadly 
enemies to the country interest. That they will be 
in favor of repealing the Bank tax and all the other 
taxes by which the revenue of the State are at pres- 
ent raised; and finally, that it is their design to lay 
all taxes upon the land. What assurance have the 
landholders that this nameless writer tells them the 
truth? What assurance that he has not taken their 
name for the purpose of imposing upon them? Whitt> 
that he has not written his pamphlet to answer hie' 
lu8 own ends? 
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lb ' This great friend of the Farmers is eiideavDring to 
persuade them that Mr. A. and all his fiiends wiH 
act directly against their own inter^t. Mr. Ar- 
nolds property is nearly all in real estate, and if the 
present system of taxing is changed^ his portion of 
a tax on the \a^ would be twenty times more than 
he now has to pay. All the other candidates are 
TSrmilarlv situated, they are all af.them real landhold- 
ers, anAieai*f every one of them is a farmer by pro- 
fesaien and practice. 

^ TO THE LANDHOLDERS OP RHODE-ISLAND. 

Bank and Land Tax^ 

A very injurious report having been circulated in the 
t;ountry, that the National Republican candidates are in fa- 
vor of repealing the Tax on Banks, and substituting in its 
place an oppressive Land tax, we have felt it a duty to 
make a direct and written enqniry of each of the candidates 
as to the opinions he holds on this interesting subject. To 
•a letter addressed, J)y a member of this committee, to the 
candidates, separately, we have seen the replies of each of 
these gentlemen, which are most direct and satisfactory. — 
They utterly deny the truth of this rumor, and treat its im- 
putations as a malicious pnblication. 

Of the^entlemen nominated as candidates for the Senate, 
Messrs. Trenjamin Smith, Stephen^B. Cornell, and Thomas 
J. Whipple, were members of the Astffembly when the la w^ im- 
posing thfe Bank-tax was enacted. They then voted in favor 
of this tax^ and are still in favor of it Messrs. Stephen 
^ Steere, Hezekiah Bosworth, Samuel W. King, Wager Wee- 

den, Duty Arnold, Ethan Poster and William Smith, were 
• col at that lime members of the Senate; but they have al- 

ways been friendly to the tax question, and are now upon 
* ffincipU^ totally opposed to its diminution or repeal. With re- 
spect to the opinions of Mr. Arnold, and Gov. Collins, 
it is proper to add, that they concur, entirely, in these sen- 
timents of their colleagues,and as they were always satisfied 
of the justice of this tax, so they now are for maintainining 
it with firmness and moderation, and as an indispensable 
b^ch of the Revenue of the State. 

^Vb to the ordinary suggestion, that the candidates 
nominated in the N. R. Prox, (who are all of them Land- 
holders,).are supposed to be favorable to a tox on land^ the 
m^t onerous imposition upon their own property — it it 
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fkcixc^lf Qetfesttrr to sajr^ tiiat it is ^tt^rljr ^ropud»ti# %* 
•tch Qt thQ90 geiiUQine»9 a^d is swrel^r not entitled to 9\x^' 
serious cofliisideratton. «' 

We wili add^hat the letters referred to in tlie pre^dfing 
statements are now in the hands of Jno. P. Mann of Nevr- 
port, and are open to the inspection of such of our fellov 
eitiaens as are disposed to consult them .^^ 

JNO. ff MANN, 
WILLUM BATEMAN, 
GEO. I&ISHa 
C. E. ROBBINS. 
' JlprU, 1931 

J, Joseph ^b^elock, Cashier of the Me^cbsmts Batik, 
Providence, do hereby certify that I have received since 
last October, and still continue to take at our Bank, the bills 
of the Farmers and Mechanics Bank, on the same terms thai 
I take any of the bills of other banks oat of^his town. 

JOS. WHEELOCK, Cash. ^ 
Providenccy Jlpril IS^, 1831. 

The foregoii^ sM;atemeDt8, dociun^nts and remarlas 
ar&respectfally submitted to the Freemen, by their 
Committee. 

VFIL I AM P4BODIE, JOHN WHIPPLE, 

WILLI AM CHURCH, ZACHERiAH ALLEN. 

SIL VANUS G. MARTXf, BENJAMIN ABWRN, 

DEXTER ANGELLr JESSE METCALF. 

ISAAC BROWN, WILLIAM SHELDON. 

MATHEW WATSON, ABNER PECKHAM, 
HENRY R. GREEN. 

Providence, April liAh, 1S31, 
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dJ- ATTEMPTED SPECfULATION 

OF LEMUEL ti. ARNOLD and JAMES F. SIMMONS, 
upoii the funds of the State, while they were members of 
the General Assembly. 

8;3^The Providence and Paw tucket Turnpike On May 3d, 
1830, with the sum of ;^ 1703 30, had become vested in the 
State : it is capable of yielding a revenue to the State of 
6 Or 6000 dollars annually j It has yielded the immeiuse 
sum of 56,515 dollars and €8, on a capital of 6,800 dollars, 
^nd paid 1 2 per cent dividend and repairs, 54,502 dollars 
and 45 cents, still leaiving in its treasury 2839 dollars and 
!29 dents. Had this attempt succeeded, this road and all itsf 
lolls and revenue, would have forever passed from the State 
into private hand^, on whieh Ihey would have received 12 
per cent* interest annually : — By it Messrs. Arnold and Em- 
mons would have created a fund of 18,000 dollars, whieh 
cost them aibout 5000 dollars, yielding an annual interest 
of 2,160 dollars. They became purchasers of 192 shares in 
* the Providence and Pawtucket East Turnpike, for 2,976 
dollars and 96 cents: — That in the project of Union, they 
would have received of the town of North-Provideiice, 690 
dollars profit on twenty shares, costing thenni 310 dollars 
only, equal to an advance of 34 dollars ^nd 50 cents the 
share. . 

|Cr*TIie tolls on the old road can pay twelve per cent, in- 
terest on 25,800 dollars, leaving a large balance yearly.— 
-Thus they would have received this sum, together with all 
the tolls and incotoie of the East Turnpike. Upon the whole, 
it was a speculation without a parallel! 

tt/^ We invite a careful perusal, and then ask the Freemen if 
they can support Lemuel H. Arnold for Governor. 
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TO THE PUBUC. 

It i» due to tiie public to itate, that in this pamphlet, as it was first writ* 
ten and published, an error occurred, which I did not ciiscoyer until after a 
few copies had been put in circulation. As soon as I ascertained this fact» 
I stopped the further circulation, and called in all I could of those which 
had been issued. 

In the first impression, it was stated, the Farmers' and Mechanics* 
Bank held a mcjrtgage on one hundred and ninety-two shares, in* the 
ProTidence and Pawtucket East Turnpike, and that this security 
came into the possession of Messrs. Arnold and Simmons, as trustees for 
said Bank. Oa this supposed fact, an argument was made^ upon the prin- 
ciples of chancery, that, hs they had become the purchasers of the trust 
funds for their own benefiti the purdiase "^ould enure to the benefit of the 
Banib and consequently they iiad not conformed strictly to the trust 
created. 

This error wils made from a statement to me, that the purchase money 
was offset upon securities executed by- Wm. Harris, Esq. to the Bank, and 
from a misapprehension on my part, as to the precise security ta which the 
purchase money was iq^plied. I understood that it was applied to a mort- 
gage on these shares, and made the remarks accordingly^ In this I found 
I was mistaken. This point, however, was not necessary to show the facta 
which exist in relation to the attempt of Messrs. Arnold and Simmons, to 
unite the two Turnpikes, and, as these facts stand unimpaired and una^ 
fected, by the reference to the mortgage, I have corrected th^ unintention- 
al error, as I intend to publish nothing but the facts as they really exist. 

This statement is due to the public, as there may be some of the pam** 
phlets still in circulation, and is intended to be coextensive therewith. — 
After page B, wherever allusion is made to the trust funds of the Bank, it 
refers to the argument thereon, as it wns first written. 

INVESTIGATOR., 
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AN EXPOSE 



Of the Conduct of LEMUEL H. ARNOLD 
and JAMES F. SIMMONS in their at- 
tempt to^ unite the Providence and Pawtucket 
East Turnpike with the Providence and Pawtuck - 
et Turnpike Corporation. 



Tt) The FREEMEN OF RHODE.I8LAND. 

I 
/ 

WHEN a man attaches hhnself to any political party, ^nd 
becomes a caodidate for office^ bis conduct in public affairs is 
open to investigation and scrutiny. His acceptance of a nom- 
ination impliedly\i( not expressly, invites such an investigation. 
We accordingly accept the invitation, and proceed to examine 
into the coniduct of JLemuel H. Arnold, and Jameis F. 
Simmons, who are copartners in the business to whicli we now 
solicit your attention. The first is the opposing candidate for 
the Chief Magistracy of the State, against his Excellency, 
James Fenner; the second, the last year, was an opposing 
though defeated candidate for a place in the Senate, and dow 
is a member of the House of Representatives from th^ town 
of Johnston, and was the Chairman of the two Conventions of 
the NATIONALS, who after having played a deceptive game 
upon Mr. John Brown Francis, finally cajoled Mr. Arnold 
to become their candidate. 

We enter upon this investigation also, the more freely, from 
the high tone of defiance and fulsome j^o^^ery, which his friends 
and supporters have so injudiciously indulged in, even before 
any accusations have been preferred against him. They have 
told us again and again, that his private, moral and public con- 
duct and character are above reproach. They say but few 
men have fewer enemies than Mr. Arnold. At this we rejoice 
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sincerely. They tell us but few men have been so fortunate 
in their public career ; and to cap the clinaax 4n their enunaer- 
ation of his SPLENMD talents, his ennobling virtuks^ 
and disinterested patriotism, they have triumphantly declar- 
ed, that every act of his public life evinces a puritt of mind^ 
an ELEVATION of thought and a zEALOusREOARDfor the pub-^ 
Lie GOOD, that pre-emineiitly qualify him for the Chief Ma- 
gistracy of this State. 

Although from the indiscriminate praises bestowed by the 
friends of Messrs. Arnold and Simmons upon their private and 
moral characters, we should be justified in reviewing their pri- 
vate history with great severity, yet we shall not attempt it,' '^& 
it would indict a chastisement not becoming the controversy 
in which we are engaged. , With their private and moral char- 
acter we have nothing to do* We shall therefore neither at- 
tempt to excuse their aberrations or expose their foibles. 
Our business with these gentlemen, relates exclusively to their 
ACTSf and conduct as public men, and agents of the State. 
As they are copartners in interest and in sentiments, we shall 
find it necessary not dissolve their jfirm, until a final settlement 
of their accounts shall have been made by the General Assem- 
bly. 

- With these views we submit the following statements, de- 
rived from authentic sources, to the serious consideration of 
ttie freemeor of tliis State, and ask them, after a full and dis- 
passionate reflection, if they are willing to entrust the manage- 
ment of their state affairs to fiuch men. In our view, the part, 
which they have taken while acting as commis'Sioners for the^ 
Farmers and Mbchanics Bank ; and their attempts as mem- 
bers of the assembly to procure the union of the two Turn- 
pikes leading from Providence to the village of Pawtucket, for 
their own private emolument, must, and ought to destroy for* 
ever, ali confidence in their disinterested putriotism^ their pre- 
tended com/or and zealous regard for the public good. 

It is well known that during the year 18!29, the pecuniary 
pressure upon almost every class of our fellow citizens, was 
great and 'embarrassing. None were more seriouly affected 
thm our industrious and worthy manufacturers, who had in- 
cautiously extended their busines too far, in the hope, that the 
protective system would have. enabled them to, prosecute it with 
success* In this, however, they were disappointed, and niany 
of them were obliged to assign their property. It is well known, 
alsoy, thsJi the several bauks were more or less affected by these 
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numerous failures. It was perhaps fortunate for the public^ that 
the banks were able to sustain themselves. One only was 
obliged to stop specie payments. This was the Farmers and 
Mechanics Bank iti the village of Pawtucket. 

In June, 1829, the Legislature, with the laudable purposeof- 
maintaining the high credit, which the banks in this state had 
justly acquired abroad, and of protecting the community and 
the stockholders of that institution against imposition, losses 
and fraud, wisely took the subject into their consideration,, and 
passed a special act, appointing Lemuel H. Arnold, James 
F. Simmons and Samuel F. Gardner, commissioners to man- 
age its concerns. The object of their appointment will be . 
fully understood by the following preamble and first section of 
the Act, viz. 

AN ACT relating to the Farmers and Mechanics Bank. 
Whereas the Farmers and Mechanics Bank have suspended the ptiy''' 
ment of specie for their debts, and a majoritjr of the directors of said Bank 
have become much embarrassed in their pecuniary concerns, so as to ron- 
der the interposition of this General Assembly necessary in order to secure^ 
to the creditors and stockholders of said Bank the fuH benefit of the pro- 
perty thereof: 

'• * ■ 

Section 1. Be it enacted hy ike General' Assembly and ly the authority 
thereof it is enacted^ That Lemuel H. Arnold, Samuel F. Gardner a|id 
Jame3 F.Sim nioDs, be and they are hereby appointed Commissioners^ 
%yith full power and authority forthwith to take into their possession, man- 
Bgement and control, all the property, books, papers, bank bills, evidejKieA ' 
and securities for debt, and funds of every description belongiiig Iq tlic 
Bank, or in which it is interested, in trust for the creditors and stock- 
holders tberbof ; and the president, directors and cashier of said bank, 
and all others having any such articles belonging to the bank, be and they 
are hereby required and strictly enjoined, upon demand, immediately to^ 
deliver up the same^to said commissioners. 

In addition to the above enumerated powers and dutiies of ^ 
the Commissioners, sec. 5, of the sapae act, enabled tbeoi^for 
the purpose of cai*rying into effect tije trusts, " to coUec?t«ill 
debts due to said bank, (using discretion as well a^ diligence,) * 
and to proceed with DiiLiGENCE and with as much d£&patc« ^ 
as thfe interest of all parties, and ^.he most prudent manag^co^t^ 
of the property, so as to make the least possible sacrifice there- - 
of, will permit. ^' After providing generally, out of the proeeteds- » 
, of tho'Tproperty, to pay all debts due from said bank, "- in (t ra^ 
table proportion, if 171 part o/i/y," and after paying all such 
debts on proper notice being first given by them, "to pay ovec : 
and deliver to such directors and agents, as the stockholders 
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bj said bank sh^ll appoint for tliat purpose, all the remaining 
property, notes, bills, &c. in the hands or control of said Com- 
missioners, the act proceeds with this Special reservation, viz. 

** Ripservtng^) howeveri R sOfBctent amount out of said funds to pnj all 
iSxpenses attendant on the execution of ^ this trust, and a reasonable com- 
pensation for the disoharge of the duties thej shall h&re^ performed, subject 
to the future control and revision of the General Assembly; and thi^ bein^ 
done hj the said commissioners, the powers hereby extended to them atiall 
eease, and their trust be considered at completed and ended.'* 

The powers and duties of the commissioners are sufficiently 
explained by the preceding extracts from the said act. 

Among^the vast and various securTties and property of Win. 
Harris, Esq. which he assigned for the benefit of his creditors, 
he being largely indebted to the Farmers and Mechanics Bank, 
were one hundred and ninety-two shares in the Providence 
and Pawtucket East Turnpike Corporation. All his right, 
title and interest to these shares, were accordingly assigned 
by him, to CoL Nathaniel Searle, and others, his assignees, 
who, became possessor thereof, fpr the benefit of his creditors* 
These shares were originally J^50 each, amounting to the sum 
of;Jf9,600. 

Id December, 1829, the assignees offered at public auction, 
all the right, title and inti^rest, which Mr. Ho^ris had in and 
to the shares in the East Turnpike, and Lemuel H. Arnold 
and James F. Simmons became the purchasers for ;^2976 95 
on their own individual account. This sum^ was paid Janua- 
ry 4, 1831, by an offset on the mortgage either Jn cash, or by 
note of Messrs. Arnold & Simmon^. At any rate they became 
responsible to the Bank for this amount. Whether the purchase 
was made in anticipation of their commissions, as Trustees, 
)ve will not stop to enquire. As they are empowered to man- 
age th€ Bank in their own way, whether they paid the money 
into Bank, or gave their own note, with or without an endorser ; 
whether tlie interest thereon has or has not been credited to 
that institution ; or, whether the difference between the bills 
of the Bank, at par, and twenty-five per Cent discount to the a- 
mount of the purchase money, has or has not been credited to 
Bank by the Trustees, will not be known, until these gentlemen 
shall have exhibited an account of their stewardship,for exam- 
ination and allowance by the General Assembly, who have care- 
fully reserved the ultimate control over the same. • We ask for 
information, if the Trustees did not purchase in the bills of that 
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Bank, at a large discount, and then turn them rnto said Bank, 
at par J in paynieut for the shares in the East Turnpike? and 
if so, was the discount 25 or )^ 1-3 per centum ? We should 
like to hear or rather see, their account of this matter. JNor 
do we say that the bills were so purchased with the funds of 
the Bank. We leave all these matters ^^suUect to the Juturt 
control and revision oj the General Assembly. ^^ 

If no other motive governed these gentlemen than merely a 
mistaken view of their own acts, we would be among the first 
to justify and excuse them. But unfortunately for them they 
were actuated by selfish motives^ and governed by self interest 
alone. They bought in these and other shares in that Turn- 
pike with an express view of petitioning the General Assem- 
bly for an act, uniting this, with the old Providence and/Paw- 
tucket Turnpike, (the stockholders therein secretly consenting 
to the same,) in order to hold an^ prevent the charter of tM 
latter, from vesting in the State, and to receive from the pro- 
ceeds of^its tolls, twelve per cent annually on the nominal 
capital of the East Turnpike, amounting to about j$fl8,000 
which would have cost them about J^5,000 only. 

In pusuance of this intention, they contracted with other 
stockholders in that Turnpike for their shares, to be paid for 
at par, in case they procured the union of the two roads, by 
an act of the Assembly. Both bf these gentlemen were then 
members of the House of Representatives, and expected by 
the aid of their influence, and that of the Hon. Benjamin Haz- 
ard, to be able to carry through that body an act bf union. 

At the January session^ they preferred a petition to t his ef- 
fect, which after being discussea and advocated by them and 
their friends, was finally postponed to the^ next session^ 

Immediately connected with this part of the business, wad 
an application from the town of North-Providence, to the Gen- 
eral Assembly for a grant of money from the State, to ^able 
said town to rebuild or repair the bridge over Pawtucket Falls. 
This application, on the suggestion of Messrs. Arnold and 
Simmons^ was not pressed at that time, they intimating to the 
agents of the town, that they should probably obtain a union 
of the two turnpikes^ at the June session, and that if they did, 
they should take the bridge and the street through the village 
of Fawtucket off, of the town and state^ and would be author- 
ized to rebuild the bridge, and' make that and the street a part 
of- the capital of the United Corporations. On the strength 
of this suggestion, the town^ of North-Providence appointed 
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a committee of three, with full power to make the best agc<oe- 
m^at they could with them, in order to relieve the town from 
tJie liability of rebuilding the bridge, and keeping it in repair 
ill future, and authorised said Committee, in case they did 
agree to withdraw the aforesaid application. 

At June session an agreement was entered into between the 
committee and Messrs. Arnold and Simmons, to the following 
effect. The town was to be interested in the stock of the 
untied corporations y tothB amount of j^lOOO, or twenty shares. 
But the stipulation exacted by Messrs. AVnold and Simmons 
obliged the t6wn to take that amount ih the shares of the East 
Turnpike, a/ j7«r, which they had bought in for ]S>1S 60 cents 
the share. In this agreement, it will be seen, the town was 
overreached and most egregiously taken in. It was compelled 
to p^y ;^1006, in cash, for the stock, or"*^golden apple" in the 
united corporations, though composed entirely of twenty 
shares in the East Turnpike, which had cost Messrs. Arnold 
and Simmons ^310 only. This, in effect, was enabling these 
gentlemen to' realise out of the good citizens of the town of 
North Providence, whose votes are now solicited to elect Mr. 
Arnold Governor of the State, the neat and handsome profit 
of six hundred and ninety dollars ! on a speculation, on twenty- 
shares in the East Turnpike, while acting as Trustees for the 
Farmers and Mechanics Bank. 

The project of uniting these corporations was defeated ! — 
Fortunate for the town of North-Providence — fortunate for 
the State was it, that this project was defeated. But the peo- 
ple and State are not indebted to Messrs. Arnold and Simmons, 
or their immediate associates and supporters, for this defe&t. 
It is well known they would gladly have effected their object, 
regardless of the consequences to the State. 

At this Session, an Act was framed by Mr. Arnold, and re- 
vised by Mr. Simmons and the town's Committee, in conform- 
ity to the above agreement, which required the written assent 
of the town, h^ its committee or otherwise, to be given within 
a specified time, as a still further condition precedent, on which 
'the good citizens of that tbwn were permitted to pay one thou- 
sand doUars^mid become copartners in this, to say the least of 
it, delicate business for honorable and honest Commissioners 
to be concerned in. 
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AN ACT to unite certain Turnpike Corporattonf. 

Sec. 1. Be it enacted hy the General Assembly ond by the autlwrity thereof 
it is enacted. That the ProvidencQ and Pawtucket Turnpike Corporation 
9nd the Providence and Pawtucket East Turnpike Corporations, shall be 
and hereby are united and made one, and the same Corporation, by the 
name of the Providence and Pawtucket Turnpike Company, upon such 
terms and conditions irespecting stock as shall be seyerally agreed on by and 
between said Corporations, provided the assent of both said Corporations 
shall be first given thereto by vote, at a legal meeting of them respectively. 

Sec. 2. And be it furthef enacted. That i^ case said union shall take 
place, the said Providence and Pawtucket iSirnpike Company st&U hav0 
{and enjoy all the rights, privileges and immunities whipb the afor^8ai4 
Corporations now severally enjoy — and shall be subject ^o all the duties 
and liabilities that said Providisnce and Paiytuck^^ Turnpike Corporation 
piow is. ' 

Sec. 3. And be it further enacted^ That the street called Pleasf^nt Street 
and also part of Main Street in Pawt^cket, as the s^t^e now runs from the 
Northerly end of said Turnpikps, to the Massachusetts , line and also the 
jBridge at the Falls, shall be and hereby is declared to be part and parcel 
of said Turnpike Rqad, and the said Providence and Pawtucket Turnpike 
Company shall erect and establish at the Falls, where the Bridge now is, a 
«olid and substantial Bridge, and shall forever maintain the same,and also 
said Streets in proper and suitable repair,on the same terms and conditions 
as the other parts of said road : But no toll gate shall ever be set up on 
said Bridge, or in any part of said Street, nor shall said Company be hoU 
den to erect said Bridge or repair said Streets, unless the said Corpora- 
tions shall be united as aforesaid. 

Sec. 4. And be it further enacted. That for the purpose of completing 
said Bridge the said Providence 

and Pawtucket Turnpike Company shall be and they are hereby authoriz- 
,ed to make, and collect all such assessments as may be due on the Capit^ 
from the Stockholders of said East Turnpike Corporation, in the mode 
prescribed by their Charter- 

Sec. 5. And be it further enacted. That this act and all the rights, privi- 
leges and immunities herein contained, are made and granted upon this 
express condition, to wit : That the freemen of the town of North Provi- 
dence, shall at the present session or within months from the rising 
of this Assembly, by Committee or otherwise, express their written, assent 
to the location of said Road, in and through the village of P^w^^cket, as 
aforesaid. A true copy — Attest, 

WM. S. PATTEN, Ckrk H^se Representatives. 

The fourth section of this act deserves particular attention. 
It discovers a deep and cunningly devised p}an to obtaiq 
from those stockholders in the l^^ast rpad, whose shares 
Messrs. Arnold & Simmons had not bpught or contracted 
for (if any) the remaining sums due on each share. Thusf 
they would have raised money enough out of the Stockhold- 
ers who continued to hohl their shares, to rebuild the Bridge, 
On all the shares they had bought, according to this act| 
they would have paid the sum of ^28 only, while this section 
compelled the otAer stockholders to pay $ 50, the whole a- 
mount on each share. Thus they would have been enabled 
to build the bridge, and been entitled to receive twblt 8 
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FBE OBiCT OK (|fiO, wfaioh cost them but $ SS^while the 
other stockholders would receive no more for $ 50 actually 
paid ! ! ! 

If this were not the design of this section, why insert it in 
the act, when the second section specifically made the united 
corporations enjoy all the privileges, rights and immunities^ 
and subject to all the duties and liabilities of each, by its 
respective charter. 

When the question came before the House, on the afore- 
said act, a debate arose on the propriety of enacting such a 
law, inasmuch as it was generally supposed, that the old 
Providence and Pawtucket Turnpike had more than repaid, 
from the tolls received the stockholders therein,their original 
cost, and all their expenditures, with twelve per cent annually^ 
and that according to the terras and conditions of their char- 
ter, that road had become vested in the State. In this de- 
bate Mr. Arnold and his imniediate friends in the House 
took part, and advocated the uniox of these Corporations. 
But the subject was finally postponed, and resulted in the 
appointment of a joint committee of both Houses, to investi- 
gate the concerns of the old turnpike corporation, with in- 
structions to report at the then next October session. They 
did report accordingly, and taking their report, with the ac- 
companying abstract of the treasurer of that corporation, and 
allowing the expenditures therein exhibited, just as they are 
stated, it will be seen that the stockholders of that turnpike 
have been reimbursed, their whole investments with twelve per 
cent, interest annually; that the road does now, and did in 
1^9 belong to the state, agreeably to the charter, and that on 
the 3d day of May, 1830, there remained due to the state 
from that corporation the sum of one thousand seven 

HUNDRED AND THREE DOLLARS AND THIRTY CENTS. 

This result is produced, from the established and well set- 
tled principles of casting interest on mortgages and notes, 
where payments have been made, applied to the facts, which 
the corporation themselves have presented. From 1^12, it 
will be seen, with the exception of two years only. Up to 
May 3d, 1830, there has been a large balance of income 
unexpended annually, over and above the dividends^ repairs 
and expenses. This surplus therefore, ought to have bera 
applied to the liquidation of the capital stock, each year, 
which originally was j^6,800. Instead of doing this, the 
coq^oratibn have suffered these annual balances to lay in de- 
posits without intarest,and carried them forward yearly to new 
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necounts. In tiliiis way, they bare been enabled to expend 
annually a greater or less sum^ in proportion as they found 
the tolls to increase or diminish, with an apparent intent of 
ifliving their charter as long as possible. It is reinarkable 
that the better the road was by expending such immense 
sums, the more it cost the corporation to keep it in repair, 
as the tolls increased. Take for example any two years in 
the ahnexed schedule — say 1825 and lb26. In the first, Uie 
tolls collected were ^3776,03. — The repairs and expenses 
as charged, deducting $816, which is 12 per cent, on jjt6,- 
800, the capital stock, were $1927,62. In the second, the 
tolls collected were $4186,21. The repairs and expenses 
j|3370,21, deducting $816 as before: Who will believe that 
such sums were necessarily expended annually to keep the 
road in suitable repair. It is but about three miles the 
whole distance, and nearly upon a dead level all the way. 
Those who know any thing about turnpikes, will perceive at 
once, that thcise expenses have been incurred^ or at least, 
charged by the corporation^ with the view of saving their 
charter. No one will believe they were necessary expendl" 
tures. The best judges of roads would be willing to con- 
tract to keep that in excellent order for $500 a year. We 
annex a certified copy of the treasurer's statement, to show 
we do not misstate the facts. We hope every freemen will 
examine it for himself. 

Summary Statement of the Providence and Pawtuckei Turnpike Corporation 

Accounts, 

Capital Stock $6,800. . Paid in by average^ Hth Mo. 1808. 

Toils Collected, > Dedoet diridead and rtpairf , 2254 27 

1811 . Amount collected to date, $ 2890 88 < ■ 

6 mo. Deduct repairs 4b dividends, 3000 05 < 1816. Balance, 663 28 

J 6 mo. AmottiU of tolls collected, 2119 16 

Account with repairs. ^ — 

Balance charged in new ac. 109 17 \ 2788 44 

1812. Amt tolls collected to date, 2069 86 < Deduct dividend and repairt^ 2188 30 
(ft mo. Deduct repairs and dividends, 1523 17 \ ■ 

J 1817. Balance, 694 14 

Balance, 546 69 ^ 5 mo. Amount of tolls collected, 1665 86 

1813. Amount tolls collected 2002 84 < ^ 

5mo. i 2260 00 

Deduct repairs and dividends, 2549 53 > Deduct dividend and repairs, 1393 02 

2047 02 J 

< 1818. Balance, 866 98 

1814. ' Balance, 502 51 i 5 mo. Amount of toU^ collected, 2046 94 
5 mo. Amount of tolls eollected, 2002 84 > 

J 2913 92 

2505 35 \ Deduct dividend and repairs, 2169 76 

Deduct dividend and repairs, 191102 c 

J 1819. Balance, 744 16 

1815. Balance, 594 33 $ 5 mo. Amount of tolls collected, 2327 4S 
5mo.Amoant of tolls collected, 2323 22 \ ■ ■■ 

J 807162 

2817 55 V DodueiavidMid ttd itpdri, 996$ $9 * 
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1890. Bftlanee, 808 45^18136. Manee, 1863 4^ 

5mo. Amount of tollff collected, 1891 03^5mo. Amount of tolls collected, 4186 21 

2699 48$ 6049 64 

Deduct flmdettd and repair^, 1916 18 \ Deduct dividend and repairs, 3497 61 

1821. Balance, 783 30 U^. Balanbe, 2554 03 
5jBo. Amotint of tolll collected j ^7 20 i 5 mo. Amount of tolls febllected, 4074 40 

28^ 50 1 ^ 6626 43 

' Deduct dividend atid r^pairs^ 192r 97 \ Deduct dlTidead and r^airsj 5l38 73 

1822. . Balance, 902 53 3 ; 1828. Balance^ 1187' 71 
5 mo. Amount of tolls colibcted, 2865 28 > 5 mo. Ainosnt of tolls collected, 4478 09 



3767 81 



5665 80 



Deduct dividend and repairs, 2531 34 \ Deduct dividend and repairs, 4339 52 

1823. . Balance, 1236 47 h829. Balance, 1333 28 
5 mo. Amount of tolls collected, 2828 86 i 5 mo; Amount of tolls collected, 4247 76 

4065 33 1 5581 03 

Deduct diyidend aUd repairs, 2^9 37 > Deduct dividend and repairs, 3184 73 

1 - 

1824. Balance, 1435 96 : 1830. Balance, 2396 BO 
5 mo. Amount of tolls collected, 3117 70 1 5 mo. Amdlint of tolls collected, 3604^07 

4553 66 S 6000 23 

Deduct dividend and repairs, 3722 64 \ Deduct dividend and re|>airs^ 3171 00 

1825. Balante, 831 02 > Balance in the Treasury, 2829 23 
^ mo. Amount of tolls collected, 8776 03 > Deduct dividend, 816 00 

— — > — — 

4607 05 < Balance ia the Treasurer, 

Deduct dividend and repairs, 2743 62 ( May 3d^ 1830, $2013 523 

The foregoing is a correct statement of the receipts and 
expenditures of the Providence and Pawtucket Turn- 
pike Corporation from the 5th day of May^ 1811, to 
the 3d day of May^ 1830^) as appears by the books of the 
Corporation. Witness, 

STEPHEN MAR^TIPf) Treas^r. P* & P. T. Coi^p. 
N. B. There were dtsveral claimis against the Corporation^ 
that were due on the 3d May, 1830, that have since been 
discharged, and some necessary repairs in building walls, &c« 
have reduced the funds to a less sum than there was in the 
Treasury, on that day. STEPHEN MARTIN. 

A true copy, Witness, 

WM. S. PATTEN, Clk. House of Rep. 

The following is a certified copy of the Committee's re- 
port: 

The oomknitted appointed at the last session of the Gene- 
ral Assembly, *^ to investigate the accounts of the Provi- 
dence and Pawtucket Turnpike Corporation, and to exam- 
ine their books, and into all facts and proceedings of said 
corporation, which may affect the question, whether the road 
constructed by said corporation has reverted, ot is soon 
likely by the terms of its charter to revert to the state, '^ re* 
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spectfttllj report^ that they have attended (o the duties of 
tneir appointment, and have examined the books of said cor- 
poratio% in the hands of their secretary and treasurer, who 
proinptly rendered to the committee every facility in their 
power for a full and fair disclosure and investigation of all 
the proceedings and concerns of said corporation; that the 
proprietors of the Providence and Pawtucket Turnpike were 
incorporated by an act of the General Assemblv passed at 
theii^ June session, A. D. 1807, by which act said corpora-* 
lion were authorised to purchase lands not exceeding fifty 
acres, and to make and maintain a road, extending from the 
north line of the town of Providence, to such part of Paw- 
tucket village, as the committee named in the charter of in- 
corporation should direct; and when the road should be 
completed, to exact and receive the tolls specified in said 
charter, that by the eleventh section of said charter it is 
provided, *' that whenever the said corporation shall have 
received by the tolls to be collected as aforesaid, the full 
amount of the cost of laying out and making said road, and 
of purchasing the land through which the same shall pass, 
and twelve pef centum per annum for the interest of all such 
cost, afler deducting the incidental expenses of keeping the 
said road in repair, and of collecting the tolls therein stated, 
the said corporation ahall be dissolved, and the road afore- 
said shall Vest in the state.'' The said corporation purchas- 
ed the right of way and located and constructed their road ; 
the whole expense of which, when completed, amounted to 
the sum of six thousand eight hundred dollars ; this sum was 
paid in by the stockholders, in November, A. D. 1808; and 
said corporation commehced collecting tolls about the month 
of May, A. D. 1809. At the October session of the Gene- 
ral Assembly, A. D. 1808, an act was passed in amendment 
of said act of incorporation, authorising said corporation to 
reduce the tolls on empty carriages at their discretion ; and 
said act^was again amended at the June session, A. D. 1809, 
authorising said corporation to reduce all the tolls at their 
discretion. Under the last act, said corporation reduced 
their tolls in the year 1819^ about thirty to thirty-three per 
centum. 

From an e^tamination of the books of said corporation 
which exhibit a fair statement of their receipts and expendi- 
tures, your committee have ascertained, that the tolls 001100"* 
ted by said corporation firora May, A. D. 1809, to the 3d of 
May, A. D. 1890, amount to the sum of ;^56,6]6, 68 cts. 
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fetnd that the expendiliireti made by said corporation during^ 
the same time, for repairs on said road, incidental expenses^ 
for collecting tolls, and for dividends of 12 per cent, paid an- 
nually to ' the stockholders on their stock of ;^6800, amount 
to the sum of 05^502 45 cts. in which expenditures is in- 
cluded an item of ;$f628 for land purchased by said corpora- 
tion, in October, A. D. 1823, for the purpose of procuring 
grarel. A summary statement of receipts and expenditures 
is herewith presented, by which it will appear that on the 
annual settlement of the account of the treasurer of said cor- 
poration, a large balance has been credited to said corpora- 
tion and suffered to remain in deposit without interest, after 
the payment of the expenses of repairs of said road, and 12 
per cent, dividend on the capital stock or cost of construc- 
tion of said road, which balance might have been applied to 
the payment of said capital stock. And your committee 
would further represent, that they have viewed and examin- 
ed said road and find that the same is in an excellent state of 
repair, and that considering the condition of said road and 
the nature of the construction and repairs of the same, it is 
in the opinion of your committee inexpedient and wholly un- 
necessary for said corporation to expend annually for the 
repairs of said road, so large sums of money as they have 
heretofore expended, and that after expending the necessary 
sums to keep said road in suitable repair and paying said 
dividend of 12 per cent« with the incidental expenses for col- 
lecting tolls, there will hereafter remain a considerable bal- 
ance irom the tolls collected at the present rate; that the 
tolls now exacted by said corporation are very low, and 
that the public convenience does not require that said tolls 
should be reduced by said corporation. 
AH which is respectfully submitted by 

CHRIST'R RHODES, ) 
NATHAN BROWN, 5 ^^ .^^ 
WILKINS UPDIKE, ^ committee. 

LEVI HAILE, 
A true copy : Attest, Wm, S. Patten, Clk. Hou. Rep. 
From this report, it appears, that the immense sum 
OF jSf56,515,68,iiAS been received in the short period 

OF 21 YEARS ON A CAPITAL OB j5f6,800 ! ! ! ! WHILE DUR- 
ING THE SAME PERIOD THE SUM OF ;^S4,502,45 HAS BEEN 
CHARGED IN REPAIRS, AND 12 PER CENT. DIVIDEND, 
LEAVING ON THE 3d DAT OF MAY, 1830 — A BALANCE IN 
THE TREASURY OF THE CORPORATION OF $2829,23! ! ! ! 
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This is the real balance as will be seen by the treasurer's 
report. The dividends $S\6^ at the bottom ought not to have 
been deducted, as they belong to the year ending in May, 
1831 and are to be added to the expenses, and deducted from 
the tolls of this year. 

It will be seen also by this report, that in 1 308, the Corpo- 
ration was authorised to reduce the tolls on empty carriages, 
and in 1809, they were further authorised to reduce the 
tolls at their discretion. By virtue of the last act, the rate 
of tolls have been lessened about 33 per cent. Yet, the 
road, at that rate^ has become the property of the state, and 
capable of yielding a revenue to the state of $4 or5000 annu 
ally — as the following condensed abstract will show. This 
abstract is thus made up — and we give the method in order 
to be corrected, if we are wrong, either upon legal or chan< 
eery principles. 

Apply the surplus balance in 1812, of $546 69, to sink* 
ing the principal, and the sum on which 12 per cent interest 
ought to be allowed for the succeeding year will be $6,233 
91 cts. The interest on this amount at that rate, will be 
$750,39. The annual interest received by the corporation 
is $816. The difference of interest received, and that which 
they ought to have taken, is $65 61 . The dividends and re- 
pairs as charged, are $2047 02. In this amount is included 
$816, the annual interest on the original stock. From this 
amount deduct the difference of interest^ and we shall have 
the amount of dividends and repairs as they ought to have 
been, viz : ;$fl981 41 cts. From the amount of tolls col- 
lected, ;iif2002 84, deduct dividends and repairs^ 1981 41 
we shall find a balance on hand. May 3d9 1813, of 021 43, 
which, upon every principle, must be taken from the capital 
of the proceeding year. Thus in 1813, we find the capital 
remaining to be 062S1 88. In every case, where the corpo- 
ration ought to have been credited any amount, we have ad- 
ded it to the capital then remaining, and allowed them 12 
per cent on such new credits. See abstract marked B. years 
1824 and 1827. By an accurate cast, from year to year, 
we find the Providence and Pawtucket Turnpike to have 
reimbursed the stockholders fully for all their investments 
and expenditures, with 12 per cent annually, and in fact to 
have become vested in the State, with a net rbvenue or 
$n03 31* We hope the freemen will examine this and 
cast for themselves, to satisfy them that we are cor^ 
rect 
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(B) 

Capital Stoek, $6,800 00 
May 1813 balance on hand, 546 69 



<i <( 



capital remaining, 6,253 31 
<' 1813 balance on hand, • 21 43 



ft 



4« 

CC 
I* 



" *< capital remaining^ 6,231 88 
<« 1814 balance on hand, 160 00 



" ** capital remaining, 6,071 88 
<« 1815 balance on band, 156 33 



•* " capital remaining, 5,915 55 
♦• 1816 balance on hand, 37 OQ 



** " capital remaining, 5,878 55. 
•« 1817 balance on hand, 383 42 



ti n 



capital remaining, 5,495 13 
" 1818 balance on bund, 33 77 



•* " capital remaining, 5,461 36 
*« 1819 balance on hand, 224 93 



«* « capital remaining, 5,236 4S 
" 1820 balance on band, 162 48 



" •* capital remaining, 5,073 95, 
*' 1821 balance on hand 326 36 



•* capital remaining, 4,747 59 
1822 balance ou hand, ' 580 23 



" capital remaining, 4,167 36 
1823 balance on hand, 515 41 



_ I 



capital remaining, 3,651 95 

1824 balance due corporation, 227 17 

r 

•' capital remaining, 3,879 12 

1825 balance on hand, 1,382 92 



** " capital remaining^ 2,496 20 
*• 1826 balance on hand, 1,205 06 



C< it 

it- 



capital remaining, 1,291 14 
1827 balance due corporation^ 703 25 



•* " capital remaining, 1,994 39 

•' 1828 balance on hand. 722 25 



(( cc 



capital remaining, 1,272 14 
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" 1889 balahoe on hand, 1,736 37 



« •• balaitoedae tbeStfkU, $ 464 ^3- 

" 1830 balance on hand, 1249 07 

Due to the State, Maj 8d, 1830, f 1,703 30 

from the corporati^ffi, after allowing tbein annually^ all their 
expenses, and twelve per cent for ^eir capital^ agreeably to 
the conditions of their charter . 

Here then is a corporation in which the State is deeply 
interested ; and from which if managed with prudence, can 
be derived an annualrevenue of 6 or 6000 dollars^ to aid the 
support of the Gov»nment, be applied to the school fund, 
and relieve the^ people from the burthens of taxation upon 
their real property. One would suppose the State, by tak- 
ing this turnpike into its possession, agreeably to the charter 
. and securing to its treasury the tolls which it yields , wxmld be 
promoting the public 000 d, wd be equally as advuniagous 
and convenient for the public, as though they suffered it to 
remain the property of individuals, from which they are de- 
riving, and would continue to derive, immense profits. 
. It will hardly be pretended, that Lemuel U. Arnold and 
James F. Simmons, were altogether ignorant of the value of 
this road* For they admit in their petition to the General 
Assembly, (a copy of which is annexed) that the income aris- 
ing from the East Tiimpikei in which they had become the 
principal owners, either by actual purchase or contract, *^ de- 
ducting expenses, was inconsiderable ;" and that they were de- 
sirous of adopting some plan from tvhich ^* they might realise 
some advantage from theit^ investments." Here is an admis- 
sion that the tolls on that road were inconsidei^able. It eouM 
not be for the benefit of the stockholders in the oth^r road that 
made it so desirable to unite both. The tolls on the old road 
would not be diminished by this Union. The same travel 
would continue on each, when united, as when separated. 
TheVUnion would not lap the one on to the other. The ex- 
penses of each would be the same. It will be seen, there- 
fere, that the plan, which Messrs. Arnold and Simmons had 
devised, and from which they expected t(> realise advantage 
from their investrnents, was to convert the tolls of the old 
>|;oad, into a fond, fyr their special benefit. A part of this plan 
was to take in the Pawtdcket bridge, and to add tiie expenses 
of . rebuilding it, to both capitals. (See page 9.) At the last 
January session of the Assembly, when the town of North Pro- 
f ideaoe was asking for an act, constituting this bridge, « *'^" 
5 • 
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Bridge, it was opposed by these gentlemen, and it was thea 
stated and acceded to in the House, that a permanent Bridge 
might be erected on the old abutments for about $5 or 60d. 
The grant asked for by the town was accordingly defeat^. 
Admit the new bridge to cost j^flOOO* The capital stock of 
the corporations, had they been united, Mippld then have been 
/if6,800, 18,000, and 1000, equal to 25,800. The tolls of the old 
road amount annually to 4478,09 — see year 1 828. The interest 
on this new capital at 12 per cent, ii^ 3096, which would 
leave a balance for repairs and expenses of 1382,09. Many 
persons would be glad to keep the gate, and keep the road in 
excellent order for u less sum« This result is predicatcfd upon 
the presumed capital of 1 8,000 in the East Turnpike, and 
upon the reduced rate of tolls received \^y the old corporation. 
If the capital be^ less, so much the worse for Messrs. Arnold 
and Simmons. Because the balance remaining for repairs and 
expenses would be greater in proportion, as the capital is re- 
duced. 

At the last October session when this subject was before 
tlie House, who was it that contended against the doctrine^ 
that this road belonged to the state ? Who ridiculed the idea, 
that from this road, the state might derive^ a revenue? Ben- 
jamin Hazard, the brother-in-law of Lemuel H. Arnold^ who 
seemed very sensitive on that occasion. Who was it, that ad- 
vocated and enforced the right of the state to this turnpike ? 
Who was it at the last June session, that defeated the act 
uniting these corporations ? It was the friends of the agricul^ 
tural interests of the state ; Messnt* Updike, Allen, Hail, King, 
Bull, Potter, Olney, and others ; .while Arnold and Simmons 
wer^mute and silent as the grave. For this act alone was 
Deacon Olney, of Johnston, attacked at the last August elec* 
tipn, by James F. Simmons and his father-in-law Samuel Ran* 
d«ll, and turned out as a Representative, in violation of their 
solemn agreement, made in open town meeting the April be* 
fore ! ! ! 1 Such was the conviction upon the sense of the 
House, th9t this road did, in fact, now belong to the state, and 
thai the corporation had expended nnnecessary sums in re- 
pairs, in order to retain their charter ; that an act finally pass- 
ejdi suspending the operation of the act of 1 809, until the fur- 
ther order of ' the Assembly. [Sup. State LarWs, page 737.] 
Since then, the corporation have received the full amount of 
tolls, as fir^t established in their ohartef , which is 33 per cent, 
more than they had received before. The addition at the rate 
received for the year 1828, is 1477,76, which added to the 
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amouM e>( that year, will give the whole amount of tolls year- 
ly of 6955^,86, Let it be remembered that this result is pra- 
duced, without the Union of the East Turnpike or addition of 
the bridge. Had the project of Messrs. Arnold and Simmons 
succeeded, they would have received 1 2 per cent, annually on 
the original costs of the East Turnpike, (be that sum what it 
may) out of the tolls received on the. old road ; and also, all 
the t611s on the East Turnpike over and above. What that 
amount is we have no other data, to go by> than that which 
they give us in their petition, and that say they, after " deduct^ 
ing expenses," ," is inconsiderable.'* 

To the HoQorsblet the General Agsembij, J^nuarj Sessidn, A, D. 1830. 

The Petition of the Subscribers, Stockhoiders in the Providence. anil 
P&Mrtucket East Turnpike Corporation : RespectfuIIj represents, 

Tbftt thej have expended large sums of monej in erecting and building 
the New Turnpike from. Providence to Pawtucket, wbicfa^ opens a new 
avenue between said places convenient and advantageous to each : that 
4said Turnpike has been completed some time^ yet the income arising there- 
from, DEDUCTING EXPENSES IS INCONSIDERABLE* Tliat it has seeiued i2e- 
streble to them to devise same plan to diminish those expenses, and thus 
eni^ble ydnr petittone/li to realize sOme ^of the advantages resulting from 
TAEin INVESTMENTS^ and no one ha» enggeeted itself to them so feasibib 

AS IT REGARDS ITS EXECUTION^ AND SO SAFE, AS IT REGARDS TME INTERES^FS 

OF THE publ7c and of individualsi as the union of this corporation with 
the Providence g.nd Pawtucket TWrnptA^Corporo^ton, provided said union can 
be ^ectdd with the uoanioioos consent of the stockholders in each Corpo- 
rati^ms* 

*> "Wherefore thej praj that the said Providence and Pawtucket East 
Turnpike Corporation maj be authorized and empowered to unite itself 
with said Providence and Pawtucket Turnpike Corporation, said Corpora- 
tions and all the members of said Corporations assenting thereto, on such 
terms and conditions as sbaU be muinaUj agreed on between said Corpor- 
ations. And as. in dutj bound will ever praj. 

William P. Allen« Trees. 
Jacob Dunnell, Albert C. Jenki« 

Abigail Greene^ bj W. A. Greene, J. H. Miller, 

Scott Greene, \ bv L H A Ephratm Bfillco:* 

Tristam Burges, ) ^ * * ' - Wilmot Luee, 

L. H. Arnold, George F. Jenks, 

James F. Simmons, ^ Abner S. Tompkins. 

A true copy — Attest^ 

WM. S. PATTEN, Clerk House Hep. 

It appears from this extraordinarj dociiinieiit^ ^hat k wm 
profit, and projit ouly they had ia view. 

They did not sign this petition, as truttets for the Farmers 
and Mechanics Bank ! ! ! It appears, they had forgotten, the 
unfortunate and mUcfa enobarrassed stockholders and difectors 
of that institution, for whpsq special aid and relief, they were 
appointed commissioners and constituted tru^€s. No. Their 
only solicitude was, to deriicd. some advantage from their invest- 
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rifiehts. Not their inrestment for^ and in beb^lf of thp baiik^ 
I'he interests of that institution in this respect, it seemji^ Wf^te 
cast into the shade. Its security on these sKares was treated 
hy Ihem as cancelled, as we ha»e beford stated* But, they 
proceed to say, " that bo plan has suggested itself to them so 
feasible, as it regards its execution, and so safe as it regards 
the interest of the puhlicdiwA of individuals, as the union of 
this corporation, with the Providence and Pawtucket Corpo- 
ration.'^ \^^hat disinterested patriotism ! ! What public 
spirijed individuals ! what affectionate regard for the int^est 
iff the public ; what sacred obligation for the faithful discharge 
of high and responsible trusts !! What an enterprise of a pub- 
lic nsftur*, was here about to be commenced and prosecuted ! 
Few men, it is true, would have had the moral courage to have 
embarked iioi such an enferpm^, w/icfer such circumstarkces,-— 
But, cupiditjt often time^ overpSowers the sternest recStitude, 
«.nd hushes <o silence the honest convictions of the heart. 

Indeed, the union of these roads ; the consqlidation of their 
capitals, on which the sum of twelve per cent, in the. one, and 
all the tolls in the other might be received and pocketed in 
perpetuam ; arid the immense profit of ;^34,50 on every ^hare 
they could dispose of; and finally, the prevention of the char- 
ter from vesting in the state, and its consequent wvenue to 
*its treasury) was indeed^an enterprise of no snaall moment.— 
Had Messrs. Arnold and Simmons succeeded in the accom- 
plishment of their plans, they vvouldjh^vebeeri, this moment 
in the receipts of 12 per cent, intettest^ on about ;g( 18,000, or 
the original cost of the East Turnpike^ be^jt more or less, 
which in point of Cact, never cost ih^rAoret five thousand.— 
Yes, fellow citizens, Lemuel Hv Arnold, ana his coadjutor, 
James F. SimmoBS, who are now asking you to elect them to 
ofiices of trui^s and honor, became purchasers on their own diC- 
xiouni'of the trust funds of the Farmers and Mechanics Bank, 
^violation of every principle of equity and good ifaith, and 
then, under a pretext to subserve the public good^ asked the 
Legislature to authorise them to deprive the treasury of the 
state, of an accumulating revenue ^of ^6 or 6000 aiinually, by 
Way of 12 per cent, dividends; 

We aj§k you, if the prayer of their peTitionliad been granted, 
would not this have been the inevitable and necessary result ? 
And yet, this is one of the men, whose every act in his public 
life J is blazoned forth j to have been devoted to the advance- 
ment ^nA promotion of xhtbest interest of the state. 

Freemen— you know"' but little of the gentleman, if yott 
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W&^OBe him to be that frank and candid statesman and politi-^ 
<iad} which his friends would i^epresent. If this transaction do 
act awaken you to a sense ^f the impending danger, that 
awaits you, if you^urrender the power of government and the 
management of your affairs into his hands, and those of the 
party, at whose bead) he has ounningly <60ntrived to place him- 
«elf, we fear nothing caa. 

In ordinary >traQsaotions,/wlx6E ydxil) ad detected one oT your 
neighbors, in attempts to speculate upon you, while you were 
placing the utiiiost confidence in jiim, .would you jput it iri h« 
power to offend the second tifi^e? Would you be justified in 
giving him a greater chance and t^pportunity to aggrandize 
himself, at-your expense, and perhaps your#ruin ? ^i^ would 
you reverse the rule, and say tihto him, " ypu are an unprofit- 
able servant ; you hav« not been faithful over iesser things^ 
therefore* I will not make you ruler over greater things. 

Let it be remembered also, that the attempt to unite these 
corporations is not yet abandoned^ It sleeps, on your legifcla- 
tive' files, only to be again revived, whenever •« fitting op- 
portunity presents for its accomplishments Be not'deoeived, 
for we tell you in sincerity and in truth, if Lemuel^ H* A^rnold 
and his Senate are elected, your AoW, on the Prorid^n'Ce and 
Pawtucket Turnpike is gone forever-* Thci imi^n^ t>f these 
corporations will surely be effected, aad, with H, your inter-' 
i^ts will b^ sacrificed, for the private emolument t)f- Arnold and 
Siipmons. Who elsef are so deeply interested iii securhig their 
'tjlection ? Who ietlse> are so delicately situated jn the manage- 
ment of great and important trusts ? Wh45«lse,'hav6 accounts 
of a complicated nature, "sulgect to the future odntrol and re- 
vision pf the General A^sujaably ? Who else, are so anxious 
•to. place themselves and their friends in that body ?; Are' they 
not advised, that it may be necessary, to employ all tfeek art, 
and call to their aid all their influence in the final adjustment 
0^ the affairs of that bank? Have not the public paperi^ in 
their employ, and under their pay, already attempted to fore- 
stal public opinion upon this very subject, in their fa^or? Has 
uot a certain correspondent of the Journal, from Newport, vol- 
unteered his services, and endeavored to justify theiai, before 
any accusations have been made ? Why are these things so ? 
Do they not speak a language, that cannot be misunderstood or 
- misapplied ? Ifthey are not more immediately interested in 
changing your Governor and Senate than any other individuals, 
why were they so reluctant to certain members the last session 
^f the Assembly, to exhibit their accounts and meet an ^ 
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ttgation ? Whj solkit them to be relieved (fota thaktng WO* 
ther report, in r^ard to the Farmers and Mechanics Bank 
until next June, when the act refquires they shall report at every 
session ? Why are the stockliolders in that institution kept sdt 
bay, and in utter ignorance of. its concerns ? With all the 
means and funds of the Bank, including $2916^96 presumed to 
be paid by them, for the purchase of the shares in the £a$t 
Turnpike, how happens it, that they have been enabled to re- 
deem, only about ;^6,000, of its Bills, leaving »tiH about 056W 
in circulation. [See their last report on file in the Secretary's 
Office.] How happens it that these gentlemen are purchasing 
immense estates, and investing immense sums of money in 
different sections of the country, in factories, farms and mill 
privileges ? We hope all is right. Yet we have lived long 
enough to havejearned, 'Hhatall that glitters is not gold.'^ 

Nor will it do fdr these gentlemen or their friends, to say, no 
harm is done either to the State or the individual stockholders 
of the Bank, because these corporations are not united. Such 
a declaration would convict them. It would imply, that if 
they had been united, harm, much harm would have been done. 
Much less will it do for them to say, as we have beard it 
lately intimated, Uiat the purchase of the shares in the East 
Turnpike, was made for the benefit of the Bank. If the re- 
cord evidence , which we have detailed, were not sufficient to 
rebut such a pretence, we have the declarations of Lemuel H« 
Arnold himself, to the contrary. He will not, he dare not de- 
ny, that he and Mr. Simmons h^d contracted for other shares in 
that Road, at par , on condition they obtained an act of union. 
And when they found their schemes of speculation were de- 
feated^ he will not so far violate the truth, as to deny they de- 
clined the purchase of more shares, and declared they shouM 
lose fiiore in their first purchase, than their whole commis- 
sions would come to^ for managing the affairs of the Bank. — 
We are aware, a strenuous effort will be made to divert public 
attention from the effect of these disclosures. Professing as 
as we do» to be the friends of the people, and especiall y the 
friendiSi of the agricultural interest of the State, we have 
thought it a duty we owed to our fellow citizens general- 
ly, to lay these facts before them,' in order to warn them against 
a hasty ijibandonment of their publie servants^ who have faith- 
fully guarded their best interests, and against whom, there is no 
complaint, except that which is made by those, who are deep- 
ly interested in placing themselves and their particular friends 
into^wer. Freemen of Rhode-Island, the approaching elcc- 
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of General OflScers is perhaps the most important to joir^ 
of any election for theiast twenty years. It is epiphatically a 
struggle to deprive the Landholders of their power in the gov- 
ernment, and place it in the hands of specuiutorsMpon the funds 
of the State. In the bestowment of your suffrage upon your 
present Governor and Senate, yoi^ run no hazards. You are 
supporting and electingyour frienSs and the true friends of the 
State. They have no schemes of speculaHon't^ accomplish ; 
no desire to exchange your internal system of revenue, for di- 
rect taxes upon your lands ; but, every inducement, being 
landholders themselves, to secure exemption from unequal bur- 
thens, by improving all the sources of revenue within their pow- 
er. Not so with your opponents. Give them the power iknd 
ihey will abuse it. Speculation for private benefit and person- 
al advantage, will become the objects to which your legisla- 
tive councils will be directed, and a sacrifice of your interests 
will be the inevitable results. Judging from the past you will 
perceive this is not idle declamation, nor mere assertion for the 
purpose of execiting alarm. 

This subject is one, that addresses itself to you as freemen, 
having the prosperity of your State at heart, and not b,s polit- 
ical partizans. The public conduct of the man who heads - 
the opposition is before you. We ask, after mature reflection, 
can you support him for the Chief Magistr||^P Can you 
consent to bestow your suffrages upon such m^' as Lemuel H. 
Arnold and James F. Simmons, and those,^who, from an inor- 
dinate love of Ofi^Q, have attached themselves to the Nation- 
al Party ? Are you willing to divest yourselves of all power 
in the management of your Stete affairs ? Are you' prepared 
to4iave the resources of the State, converted to the private uses 
and emoluments of individuals ? Are you ready t6 have your 
good old republican form of Government exchanged for one, 
based on a monied aristocracy ? If you are, vote for Lemuel 
H. Arnold and the ff^ional Senate. 

Whatever may be your disappointment and regret hereafter, 
we shall have the proud consolation to reflect, that W9 earnest- 
ly warned you against so rash and injudicious a measure. 

N- B* In page 6, instead of fSSl, read 1830. 

INVESTIGATOR. 
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